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Healthy Condo Sales Powering
Market Success So Far in 2005

pared with 7,661 sold during the
same period in 2004, an increase

of 17.4 percent, according to stg- -
tistics compiled by The Warren
Group, parent company - of
Banker & Tradesman. The me-
dian sales price of condomini-
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time homeowners are seeking entry into
the real estate market and one of the ways-
to get their foot in the door is to get a
condo. There's a second trend of baby
boomers and seniors, those people seek-
of a condo is that you ... have the benefit
oﬂowh:mmainﬁenmmdﬂeﬂbﬂdyd
travel and mobility.” .

“Snowbirds,” or those " Massachusetts
residents who fly south for the winter, es-
caped some harsh, snowy months and a
rainy spring during the beginning of this

year, a factor that some believe signifi--

cantly impacted first-quarter sales.
“Because of the weather we had in the

winter and even in the spring, things were

a little slower,” said Dave Costello, a sen-
ior sales associate with ERA Boston Real
Estate Group. “Most of my buyers would
e-mail me and say, Td love to go out this

weekend, but not in a Nor'easter” These -

and needed to buy in 60 days, but just not
when there’s 50-mile-an-hour winds and
sideways rain.”

Perhaps due to Mother Nature's influ--

ence, single-family home sales were down
statewide 4.8 percent in the first four
months of this year, from 17,160 in 2004 to
16,334 in 2005, a drop of 4.8 percent, ac-
cording to Warren Group figures. .

Oﬂmsmhasaﬁmdbymm
and rain.

“Our January and February statistics
were surprisingly strong after a slow fall
and early winter. With regards to the rain,
it's tough when it comes down four to five

- weekends in a row, but I haven't seen a

significant impact [on sales],” said Sears.
Although statistics have yet to be calcu-
lated for second-quarter activity, many an-
ticipate that April and May showers may
Just Inmg figurative June and July flow-

‘ﬁrmﬂwenﬂymﬂngmmwhat
slower, it's pushing everything back into
the summer. June and July should be very
good months, even though July is typi-

cally slow. T've already seen a significant

uptick,” said Costello.
'Iheeuuﬂmledmmofﬂnecnmdo
and single-family home markets is antici-
pated on both local and national levels.
The National Association of Realtors re-
cenily released a forecast that predicts
home sales will be pushed to a fifth con-
secutive record during the remainder of

- 20056 due to lowerthan-expected mort-

gage interest rates.
"Sing!e-digtttrmestrmhavebeen

 buoying the market and keeping it

strong,” said-DiGiacomo. -

The predicted strength of the market is
reason fqr celebration, although some are
appmadlingil;w:tha.mmneofcmﬁon
as well.

“I'm thinking that the second quarter is
actually going to be very strong. We've all

" been anticipating a slowdown, a soften- .

ing, a bubble bursting, but so far I haven't
seen that,” said Rugg. “All variables con-
sidered, though, and recognizing that the
law of economics applies to all markets, I -
have to believe that at some point there's
going to be a tapering off of price in-
creases, 3 comrection of some order I
don’t see a bubble bursting any time soon;
rather, it will likely be a soft and gradual
correction.” : |



