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Hub areas buck trend: Downtown condo sales, prices up
By Jay Fitzgerald

Boston Herald General Economics Reporter

Wednesday, July 4, 2007 - Updated: 01:58 AM EST

The overall Massachusetts housing market may be in the doldrums. But Boston’s downtown condo
market is sizzling, according to preliminary second-quarter numbers - with both volume and average
sale prices on the rise.

June could be particularly strong, with the average sale price for a condo in the downtown area at
$784,335, an increase of about 37 percent over June 2006 figures, according to preliminary numbers
from the Listing Information Network.

Median prices for the same period increased by about 10 percent.

A spokeswoman for the network declined comment, except to emphasize the June numbers are not
fully tabulated.

Still, both April and May saw strong
sales and pricing, though much more
modestly, according to numbers obtained
by the Herald.

In April, the average downtown condo
sold for $639,856, up 20 percent over the
year prior, according to preliminary figures.
In May, it sold for $615,000, up 2 percent.

In all, condo sales volume for April, May
and June was up by about 2.3 percent, to
1,101 condos, compared to the same
period last year.
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The downtown core market is defined as
Beacon Hill, Back Bay, South End,
Chinatown, North End, the “Midtown” area
near Downtown Crossing, South Boston,
the Fenway, the West End and the Seaport
area.

Real estate experts say a number of factors have kept the downtown market strong, while the
housing markets in other city neighborhoods and the suburbs continue to struggle.

“Empty nesters” are snapping up condos, while affluent buyers in general are buying luxury condos,
they say.

Mike Carucci, president of the ERA Boston Real Estate Group, said the latest numbers show that
Boston - at least in terms of downtown condo sales - is “heading in the right direction.”

“In the city, the market is still pretty dynamic,” said Adam Day, a Boston real estate broker. “Boston
offers a lot. People want to be in Boston.”

jfitz@bostonherald.com
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